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I N C O M E  S T A T E M E N T  2 0 0 2

Group Parent 

DKK ´000 2002 2001 2002 2001

Revenue 4,268,431 4,260,952   -    -  

Cost of sales 2,909,444 2,876,717   -    -  

Gross margin 1,358,987 1,384,235   -    -  

Sales and distribution costs 573,918 597,851   -    -  
Administrative expenses 327,739 226,229 12,040 11,795
Research and development costs 188,368 194,992   -    -  

Total costs 1,090,025 1,019,072 12,040 11,795

Other operating income 68,155 60,125 431 77

Amortisation and write-down, consolidated goodwill 159,725 32,378 152,142 27,142

Operating profit/loss 177,392 392,910 (163,751) (38,860)

Share of profit in subsidiaries before tax   -    -  201,000 302,347
Share of profit in associates     
before tax 9,278 5,861   -    -  
Net financials (129,188) (118,910) 532 (2,151)
Profit-sharing (14,262) (16,667)   -    -  

Profit before tax 43,220 263,194 37,781 261,336

Tax on profit for the year 81,148 105,326 81,148 105,326

Consolidated profit/loss (37,928) 157,868 (43,367) 156,010

Minority interests' share of the profit/loss 5,439 1,858   -    -  

Net profit/loss for the year, Auriga Industries' share (43,367) 156,010 (43,367) 156,010

Proposed appropriation of the profit for the year:

Dividend 61,200 61,200

Reserve for net revaluation according
to the equity method 65,527 109,338

Retained earnings (170,094) (14,528)

Total (43,367) 156,010 �
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B A L A N C E  S H E E T  A S  A T  3 1  D E C E M B E R   2 0 0 2

A S S E T S

Group Parent 

DKK ´000 2002 2001 2002 2001

Fixed assets

Intangible assets
Sales and registration rights, etc. 8,666 10,180   -    -  
Know-how 70,495 78,358   -    -  
Goodwill, etc. 72,659 38,379   -    -  
Consolidated goodwill 310,583 466,768   -    -  

Total intangible assets 462,403 593,685   -    -  

Property, plant and equipment
Land and buildings 499,102 496,039 2,951 3,489
Technical plant and machinery 639,993 599,560   -    -  
Fixtures and fittings, tools and equipment 62,128 88,737 176 429
Plant under construction 38,706 145,057   -    -  

Total property, plant and equipment 1,239,929 1,329,393 3,127 3,918

Investments
Investments in subsidiaries   -    -  2,187,340 2,121,813
Investments in associates 30,885 26,351   -    -  
Other investments 672 546   -    -  

Total investments 31,557 26,897 2,187,340 2,121,813

Total fixed assets 1,733,889 1,949,975 2,190,467 2,125,731

Current assets

Inventories 1,275,794 1,217,967   -    -  

Receivables     
Trade receivables 893,629 1,307,986   -    -  
Receivables from subsidiaries   -    -  348   -  
Deferred tax asset 35,824 24,991   -    -  
Income taxes receivable   -  20,209   -  18,228
Other receivables 412,140 231,942 5,166 4,878

Total receivables 1,341,593 1,585,128 5,514 23,106

Investments 58,995 58,095 58,958 58,058

Cash  246,426 160,227 722 769

Total current assets 2,922,808 3,021,417 65,194 81,933

Total assets 4,656,697 4,971,392 2,255,661 2,207,664
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B A L A N C E  S H E E T  A S  A T  3 1  D E C E M B E R   2 0 0 2

L I A B I L I T I E S  A N D  E Q U I T Y

Group Parent 

DKK ´000 2002 2001 2002 2001

Equity 
Share capital 255,000 255,000 255,000 255,000
Reserve for net revaluation according   
to the equity method   888,878 823,351
Retained earnings 1,909,609 1,785,374 1,020,731 962,023
Accumulated value adjustment (62,972) (9,261) (62,972) (9,261)
Proposed dividend for the financial year 61,200 61,200 61,200 61,200

Total equity 2,162,837 2,092,313 2,162,837 2,092,313

Minority interests 28,031 25,469   -    -  

Provisions
Pension obligations 6,644 6,561 1,250 1,250
Other provisions 14,946 11,542   -    -  
Deferred tax 139,833 195,686   -    -  

Total provisions  161,423 213,789 1,250 1,250

Long-term liabilities other than provisions
Mortgage debt 188,559 215,458 1,823 1,998
Employee bonds 20,462 17,663   -    -  
Lease obligations 5,238 1,760
Credit institutions 776,055 819,807   -  14,286

Total long-term liabilities other than provisions 990,314 1,054,688 1,823 16,284

Short-term liabilities other than provisions
Long-term debt falling due within one year 85,279 97,444 14,388 28,680
Bank debt 563,321 580,294 3,878 883
Trade payables 367,850 487,817   -    -  
Payables to subsidiaries   -    -    -  67,290
Payables to associates 88 235   -    -  
Income taxes payable  92,809 6,807 70,504   -  
Other payables 190,895 395,886 981 964
Profit-sharing for the financial year 13,850 16,650   -    -  

Total short-term liabilities other than provisions 1,314,092 1,585,133 89,751 97,817

Total liabilities other than provisions 2,304,406 2,639,821 91,574 114,101

Total liabilities and equity 4,656,697 4,971,392 2,255,661 2,207,664 �
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C A S H - F L O W   S T A T E M E N T   2 0 0 2

�

Group

DKK ´000 2002 2001

Net profit/loss for the year (43,367) 156,010
Depreciation, amortisation and write-down, fixed assets 255,053 243,489
Amortisation and write-down, consolidated goodwill 159,725 32,378
Other adjustments 290,413 212,662
Change in working capital 25,503 (181,448)
Cash flow from operating activities before net financials 687,327 463,091
Net financials (129,188) (118,910)
Cash flow from ordinary activities 558,139 344,181

Income taxes paid (133,131) (181,693)
Cash flow from operating activities 425,008 162,488

Acquisition of subsidiaries   -  (30,648)
Acquisition of intangible assets (45,236) (131,775)
Acquisition of property, plant and equipment (211,466) (264,341)
Disposal of intangible assets and property, plant and equipment 38,607 11,960
Dividend received from associates 1,372 624  -    -  
Cash flow from investing activities (216,723) (414,180)
Available cash flow 208,285 (251,692)

Repayment of long-term debt (137,388) (88,893)
Raising of long-term loan 62,709 395,413
Issue of employee bonds 5,340 4,483
Payment of profit-sharing (16,650) (15,613)
Dividend paid (60,955) (58,959)
Acquisition of treasury shares (69) (4,466)
Cash flow from financing activities (147,013) 231,965

Change in cash and cash equivalents 61,272 (19,727)

Cash and cash equivalents as at January 1 (319,172) (342,245)

Cash and cash equivalents as at December 31 (257,900) (361,972)

Interest-bearing net cash and cash equivalents comprise:

Cash and securities less
short-term bank debt (257,900) (361,972)

Interest-bearing debt (1,075,593) (1,152,132)

Interest-bearing net cash and cash equivalents as at December 31 (1,333,493) (1,514,104) �
�
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Group Reserve for Proposed
net revaluation Accumulated dividend for 

according to the Retained value the financial
Share capital equity method earnings adjustment year Total

Equity as at January 1, 2001 255,000   -  1,720,751 3,461 1,979,212

Effect of change in accounting policies (49,360) 61,200 11,840

Dividend paid (61,200) (61,200)

Acquisition of treasury shares (4,466) (4,466)

Dividend, treasury shares 2,241 2,241

Exchange rate adjustment, etc.
relating to subsidiaries and associates (12,722) (12,722)

Adjustment of hedging instruments
at fair value 32,297 32,297

Tax on changes in equity (10,899) (10,899)

Net profit for the year 94,810 61,200 156,010

Equity as at December 31, 2001 255,000   -  1,785,374 (9,261) 61,200 2,092,313

Dividend paid (61,200) (61,200)

Acquisition of treasury shares (69) (69)

Dividend, treasury shares 2,415 2,415

Changes in equity in subsidiaries (4,311) (4,311)

Exchange rate adjustment, etc.  
relating to subsidiaries and associates (53,711) (53,711)

Adjustment of hedging instruments
at fair value 325,475 325,475

Tax on changes in equity (94,708) (94,708)

Net profit/loss for the year (104,567) 61,200 (43,367)

Equity as at December 31, 2002 255,000   -  1,909,609 (62,972) 61,200 2,162,837

S T A T E M E N T  O F  C H A N G E S  I N  E Q U I T Y
Unless otherwise stated, all figures are in DKK '000
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S T A T E M E N T  O F  C H A N G E S  I N  E Q U I T Y
Unless otherwise stated, all figures are in DKK '000 �

�
�
Parent Reserve for Proposed

net revaluation Accumulated dividend for 
according to the Retained value the financial

Share capital equity method earnings adjustment year Total

Equity as at January 1, 2001 255,000 701,263 1,019,488 3,461 1,979,212

Effect of change in accounting policies 12,750 (62,110) 61,200 11,840

Dividend paid (61,200) (61,200)

Acquisition of treasury shares (4,466) (4,466)

Dividend, treasury shares 2,241 2,241

Exchange rate adjustment, etc.  
relating to subsidiaries and associates (12,722) (12,722)

Adjustment of hedging instruments
at fair value 32,297 32,297

Tax on changes in equity (10,899) (10,899)

Net profit/loss for the year 109,338 (14,528) 61,200 156,010

Equity as at December 31, 2001 255,000 823,351 962,023 (9,261) 61,200 2,092,313

Dividend paid (61,200) (61,200)

Acquisition of treasury shares (69) (69)

Dividend, treasury shares 2,415 2,415

Changes in equity in subsidiaries (4,311) (4,311)

Exchange rate adjustment, etc.
relating to subsidiaries and associates (53,711) (53,711)

Adjustment of hedging instruments
at fair value 325,475 325,475

Tax on changes in equity (94,708) (94,708)

Net profit/loss for the year 65,527 (170,094) 61,200 (43,367)

Equity as at December 31, 2002 255,000 888,878 1,020,731 (62,972) 61,200 2,162,837 �


