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Income statement, DKKm
Q3

2006
Q3

2005
Q1-Q3
 2006

Q1-Q3
 2005

FY
 2005

Revenue 1,208        1,324       3,925             3,960           5,250        
Cost of sales 935           972          2,888             2,783           3,615        
Other costs 275           264          872                806              1,175        
Other operating income 6               3              14                  11                22             
Operating profit (EBIT) 4               91            178                382              482           
Income from investments in associates -            1              2                    2                  5               
Net financials (41)            (42)           (79)                 (88)               (111)          
Profit/loss before tax (36)            50            101                296              376           
Tax (11)            16            30                  96                118           
Minority interests’ share -            1              11                  8                  8               
Profit/loss (25)            33            60                  192              250           

30.9.2006 30.9.2005 31.12.2005

Non-current assets 1,721             1,586           1,813        
Inventories 1,629             1,480           1,596        
Receivables 2,036             1,949           2,088        
Cash 290                548              368           
Total assets 5,676             5,563           5,865        

Liabilities and equity
Equity 2,553             2,550           2,587        
Provisions 138                143              133           
Interest-bearing debt 1,848             1,674           1,930        
Other debt (not interest-bearing) 1,137             1,196           1,215        
Total liabilities and equity 5,676             5,563           5,865        

Cash flow statement, DKKm 30.9.2006 30.9.2005 31.12.2005

Cash flows from operating activities 223                331              18             
Cash flows from investing activities (87)                 (76)               (235)          
Available cash flow 136                255              (217)          

Ratios 30.9.2006 30.9.2005 31.12.2005

Operating profit before depreciation and amortisation
of goodwill (EBITDA) in DKKm 341 554 724
Profit margin (EBITDA) 9% 14% 14%
Profit margin (EBIT) 5% 10% 9%
Debt ratio 37% 29% 36%
Profit in DKK per share of DKK 10 (EPS) 2.43 7.8               10.1          
Quoted price/equity value 1.53 1.68 1.82

Change in equity, DKKm 30.9.2006 30.9.2005 31.12.2005

Equity as at January 1 2,587             2,383           2,370        
Change of accounting policies -                 27                -            
Dividend paid (102)               (99)               (108)          
Sale of treasury shares 6                    9                  6               
Profit for the period after tax 60                  192              250           
Exchange rate adjustments, subsidiaries (16)                 100              101           
Other changes in equity (14)                 -               35             
Change in fair value of financial instruments after tax 32                  (62)               (67)            
Equity, end of period 2,553             2,550           2,587        

Balance sheet, DKKm

Assets
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